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Robinsons Bank launches automated savings feature for online banking app

ROBINSONS BANK Corp. on
Wednesday announced that they
are launching an automated sav-
ings feature for their online bank-
ing app RBank Digital.

The savings feature called
Rkansya is available to anyone
with a Robinsons Bank savings
or checking account, the lender
said.

“Rkansya, the newest digital
piggy bank in town, is revolu-
tionizing the way customers
save and achieve their financial
goals — whether it’s for a new
travel destination, a gadget or
gaming console upgrade, or
maybe even to build a rainy-day
fund,” Robinsons Bank said in a
statement.

The Gokongwei-led bank said
the auto-debit feature will au-
tomatically fund the Rkansya
using a linked savings or check-
ing account, depending on the
duration of time selected by the
user.

“Unlike your traditional piggy
bank, it’s easier to track your
progress with Rkansya as you’ll

always see how far you've come,”
the lender said.

Robinsons Bank’s website
showed the minimum balance to
earn rewards for Rkansya is at
P2,000, while the maximum is at
P500,000. There is no required
maintaining balance.

The bank said clients can earn
3 Go Rewards points per month

for every P2,000 maintained in
their Rkansya.

If no withdrawals are made
within three months, an extra 2
Go Rewards points will be award-
ed quarterly, it added.

Users can save for a minimum
of three and a maximum of 12
months, with the promo period
lasting a year after launch. Rkan-

sya also provides real-time up-
dates on the amount saved, the
timeline, and remaining balance.
Users can also make multiple
Rkansya accounts to save for dif-
ferent goals, it added.
Robinsons Bank will soon
merge with listed Bank of the
Philippine Islands under a deal
announced last year. — A.M.C. Sy

Term deposit yields climb after
BSP rate hike, hawkish signals

YIELDS on term deposits rose on
Wednesday as both tenors were
oversubscribed after the Bangko
Sentral ng Pilipinas (BSP) hiked
borrowing costs during their pol-
icy meeting last week.

Total bids for the central
bank’s term deposit facility
(TDF) reached P324.786 billion,
above the P280 billion on the
auction block, but lower than the
P431.937 billion in tenders for a
P330-billion offering a week ago.

“The BSP lowered the volume
offering for the TDF auction to
P280 billion (from P330 billion),”
BSP Deputy Governor Francisco
G. Dakila, Jr. said in a statement
on Wednesday.

“Based on actual bids received
last week, the total offer volume
was reallocated between the
7-day and 14-day tenors at P150
billion (from P190 billion) and
P130 billion (from P140 billion),
respectively. Both tenors were
oversubscribed, with the respec-
tive bid-to-cover ratios for the

7-day and 14-day TDF at 1.066x
and 1.269x,” he said.

Broken down, the seven-day
papers fetched bids amounting
to P159.827 billion, higher than
the P150 billion auctioned off by
the central bank. However, this
was below the P309.542 billion
in tenders logged in the previous
auction for a P190-billion offer.

Banks asked for yields ranging
from 6.25%t0 6.55%, awider margin
compared with the 6.25% to 6.378%
band seen a week ago. This caused
the average rate of the one-week
papers to rise by 3.27 basis points
(bps) to 6.3886% from 6.3559%.

Meanwhile, demand for the
14-day term deposits amounted
to P164.959 billion, higher than
the P130 billion on the auction
block as well as the P122.395 bil-
lion in tenders for a P140-billion
offering seen on Feb. 15.

Acceptedyields were from 6.25%
to 6.4944%, slightly wider than the
6.2508% to 6.48% band logged the
previous week. This brought the av-

erage rate of the two-week deposit
to 6.418%, up by 3.78 bps from the
6.3802% logged a week ago.

The central bank has not auc-
tioned off 28-day term deposits
for more than two years to give
way to its weekly offering of secu-
rities with the same tenor.

The BSP uses term deposits
and 28-day bills to mop up excess
liquidity in the financial system
and better guide market rates.

“The results of the TDF auc-
tion reflected strong demand for
both tenors following the BSP’s
decision last Feb. 16 to raise its
key policy rate by 50 bps. Moving
forward, the BSP’s monetary op-
erations will remain guided by its
assessment of the latest liquidity
conditions and market develop-
ments,” Mr. Dakila said.

Rizal Commercial Banking
Corp. Chief Economist Michael
L. Ricafort likewise said in a Viber
message that TDF yields were
higher again this week following
the BSP’s decision to hike bor-
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Peso drops further vs dollar
before Fed minutes release

THE PESO weakened against the dollar on Wednesday amid bets on
the US Federal Reserve’s next policy move ahead of the release of the
minutes of their meeting earlier this month.

The local currency closed at P55.18 versus the greenback on
Wednesday, declining by 9.5 centavos from Tuesday’s P55.085 finish,
Bankers Association of the Philippines data showed.
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ROXAS HOLDINGS, INC.

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

NOTICE IS HEREBY GIVEN that the annual meeting of stockholders of ROXAS HOLDINGS, INC. will be
conducted virtually via https://asm2023.rhi.com.ph/ on Wednesday, March 22, 2023 at 10:00 o’clock in
the morning with the following Agenda:
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INTERBANK RATES Dollars traded fell to $1.006 billion on Wednesday from $1.035 (3)  Approval of the Minutes of the Annual Meeting of Stockholders held on March 16, 2022
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DEMAND RATE ifion on fuesaay. _ _ _ (4) Preggntgtlon and Approval of the Annual Report to tock_holders
e P e “The peso weakened amid hawkish expectations ahead of the release (5) Ratification of All Acts and Resolutions of the Board of Directors and Management
HIGH: 61/4% LOW: 61/4% AVE.: 61/4% of Fed policy minutes overnight,” a trader said in a Viber message. (6) Election of the Board of Directors
w000 Markets are awaiting hints about how high Fed policy makers (7)  Appointment of External Auditor and Fixing its Remuneration
«2000 expect interest rates to go from minutes of the US central bank’s Jan. (8) Other Matters

a. Amendment of Chapter VI, Article 32.0 of the By-Laws to change Fiscal Year

b. Amendment of Chapter I, Article 8.0 of the By-Laws to change Date of Annual Stockholders’
Meeting, to be conducted in person or through remote communication, at the discretion of the
Board

Adjournment

31to Feb. 1 meeting, especially amid recent data showing stronger-
than-expected US employment and consumer prices.
At that review, the US central bank hiked its target interest rate by
25 basis points (bps) to a range between 4.5% and 4.75%. This brought
cumulative increases since March 2022 to 450 bps. 9)
The Fed’s next policy meeting is on March 21-22.
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