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ROXAS HOLDBINGS, INC. -
domg business under the name and style of CADPI GROUP

P CHAPTER |
o SHARES OF STOCK =

Artlcle ’! 0. Stock Certlflcates - Certlffcates of shares of stock of the Corporat;on ::_ '_ o
shail be in 'such form as may be. determmed by the Board of Dlrectors Each:holder. of fully .
- paid stock shall be entitles to a cettificate or certificates stock statmg the number of shares =

.. .owned by the stockholder and the. designation of class in. which issued, All: certificates. of .

stock shall bear.the S|gnature or facsimile signature of the President and shall be personatly:- _ __:

N _ 'countersagned by the Secretary or the Asssstant Secretary and sealed thh the corporate R

S seal

Artlcle 2.0, Stock Transfers = Transfer of stock shall be affected upon_';"_.“

' _-_':endorsement and ‘surrender . of. the stock certificates; however it W|ll not be.in effect or '_: e

: “binding ‘en the Corporation until it is dully regrstered in the stock transfer book, new stock S

certlﬂcates |ssued and the oId ones cancelled

Artlcle 3 0 Closmg of Transfer Book Frxmg of Record Date = For the purpose. it

B _' of determmmg shareholders entitled to notice of or to vote at any meetlng of shareholders or. _
cany . adjournment thereof, or ‘shareholders: for. “any - other ‘proper purpose, ‘the ‘Board ‘of .

- - Directors of the Corporatlon may prowde that the 'stock: transfer books: may. be closed fora

N stated.period. In lieu of closing the transfer books, the Board of Directors may fix in advance. :
" a date as the. record dates for any such determination of shareholders. If the stock transfer .~

_' books are not ‘closed ‘an no record -date is fixed for. the determina’uon of ‘shareholders
enhtled to not|ce of,or’ to vote at, a meetmg of - shareholders or. shareholders ent|tled to

receive payment of a dividend, the date on which notice of a meeting is. made or the date on.

which the resolution of the Board of Directors ‘declaring such dividend is adopted, ‘as the_. LR

case maybe shall'be the record date. for such meeting: of shareholders has been made as. -
S ,prov;ded in this Artlcle such determmahon shall apply to any adjournment thereof '

Artlcle 4 0. lndl\nduallty = Whenever payment of stock leldends IS effected the. i
' _fractrons 1f any, _sha!l be paid in cash ' _ . g SRR

. Artlcle 5. 0 Future Issuance - The unlssued shares of . stock of the Corporat[on _
“'shall be offered for sale on conditions and price (not less ‘that its par value) as-. may be .

determined by the . Board of Directors. The stockholders. of the Corporation shall have no -

pre-emptive rights to subscribe to all issue or dlsposmon of the shares of stock of the -
Corporation of any class, unless the Board of Directors de01des othervwse for. the best -

interest of the Corporatlon and lts stockholders '



Article 6.0. Treasury Shares. — The shares, which after being issued are acquired
by the Corporation and become treasury shares, shall be at the dlSposa| of the Board, but
will hot have any vote or part|o|pat|on in the dl\ndends

Artlcle 7.0. Lost Certlflcates = Lost stook certificates shaII be replaced in
accordance wnth law . :
S CHAPTER il S
STOCKHOLDERS MEETING

Artlcle 8. 0 Regutar and Spec:al = .The meetmg of stockholders sha!l be regular -

~:and 'special, and shall-be held at the main ofﬂce of the Corporat|on in Metro Manila orany . :

- “other place as may be allowed by the law, as, designated by the Board of Directors. ‘The
C regular meeting shall be held at 10:00 a.m. on the second Wednesday of March' of each
- year; for the purpose . of electing dlrectors and for ‘the transaction. of such: busmess as-may -

~_properly come before the meeting; If day fixed for the regular meeting falls on the legal

holiday, such meeting shall be held at the same time on the first working day fotlowmg said

- date. The Board of Dlrectors may, for good cause postpone the meetrng to a reasonable _
"date . _ _ - . _ _ IR

Spemal meetlngs may be called by the Chalrman the Chlef Executlve Offlc_er orin .

his absence by the Presldent They may also be called by the Board of Dtrectors

Artlcle 9. 0 Notlces —~The. regular meetlng of stockholder may be held W|thout prior

: notlce Notices for - ‘special meetings of stockholders ‘may be 'sent by the Secretary by .

personal delivery or. by mailing the notice at least ten (10) days prior to the date -of the.
‘meeting to each. ‘stockholder . of record at his last known post. office or by publishing the
" notice in a newspaper.of national circulation at least ten (10) days prior to the date of the
‘meeting. The notice ‘shall state the place, date -and . the hour of the meettng, and the
purpose or the purposes for-which the meeting is called. Only matter stated in the notice
can be the subject of motions or discussions at the mesting. Notice of special meetings may
be wawed in wrltlng by any shareholder |n person or by proxy, before or after the meetlng '

When the meetmg of stockholder is adjourned to another tlme or. place rt shaII not
be necessary to give notice of the adjourned meeting if the time .and place to which the
meeting is adjourned are announced at the meeting at which the adjournment is taken. At
the reconvened meeting, any business may be transacted that maght have been transacted :
on the orlglnal date of the meetlng : - : : -

Artlcle 100 Quorum - ln all regular or special stockholders meet[ngs the
presence of shareholders who represent a majority of the outstanding capital entitled to vote
shall constitute a guorum and -all decisions made by the majority shall be final, uniess
pertaining for resolutions for which the laws require a greater number.

! As amended by the Board of Directors, pursuant to its delegated authority, in its regular meeting held on 07
February 2018



_ Art:c]e 11 0 Proxres = The stockholders may delegate in wrrtsng therr raght to \rote'."_']';'E e
and, unless otherwise - expressed such delegation -or -proxy shall be -valid only for the -

meetrng at which it has been presented to the Secretary. All proxies must be in the hands.of
the Secretary of the Corporatron not Iater than ten (10) days before the time set for the -
meetmg : . _ : : '

: CHAPTER i
BOARD OF DERECTORS

- _ Artrcie 12 O Management of the Corporat:on = -AIE busmess and propertres of the .
o Corporatlon shall be handled. and managed by the Board of Directors, composed of seven

(7). _members,  If -the ‘office of :any Director becomes ‘or is vacant by reason of death, =

L resrgnatton farlure to ‘qualify, drsqualrfrcatlon or othennrlse except by removal, exprratron of _'_':: i

- term, th remaining Drrectors if-still constltutmg a. quorum may, by a majorrty vote elect from

= 'unexprred term or untrl hrs successor is du!y elected and quaErfred

Artrcle ’130 Quahfrcatron and Drsquallfrcatrons for Drrectors Any,_
o :stockholders havmg at least fifty. thousand shares registered in his name may be elected_ R
.- Director;: provided | however, that any. stockholder who possess any of the dtsquahfrcattons -
L _'enumerated in the Manual on. Corporate Governance whrch was. approved and adopted by -
- the Board “of - Directors of "the - Corporation on ' 25 - September 2002, including -any .-
._amendments thereto ‘shall ‘be disqualified - from berng elected -as .a Director. of the_'._ RS
~Corporation provrded moreover, that no, person shall quahfy or-be eligible for nomrnatron or

| - “election to the Board, of Directors if he is engaged in any business which ‘competes with or - - |

antagonistic_to that of the Corporataon Without Irmrtlng the generalrty of the foregomg, a B

: -_'-.‘person shall be deemed to be SO engaged

_ 1 0 If he is an offlcer manager or control]mg person or the owner (erther i
of record or beneftcrally) of 10% or more of any outstanding class of any shares of =
"--any corporation (other .than one which the. Corporation owns at’ Ieast 30% of the_ .

R . _caprtal to be competrtrve or antagonrstrc to that of the Corporatron or

2. 0 lf he is-an . offlcer manager or: controlling person of or. the owner e

. _-'(either of record or beneficially) of 10% or more of any outstanding class of shares of =~
‘any -other corporatron or any-other or entity engaged in-any line of business of the =

. -.Corporatron when in the ]udgement of the Board, by at least three-fourths vote, the -

laws against combinations ‘in restraint of trade shal] be vro]ated by such persons SRRt B

: _membershlp in the Board of Drrectors or _-:

3. O If the Board in the exercrse of |ts Judgment in good farth determmes -

".by at least. three fourths vote that he zs the nominee of any person set fourth in

L paragraph 1 0 or 2 0..

in determining whether or not a person -is controlling a person, beneficial
-owner or the nominee of another, the. Board may take into account such factors as
-_'busrness and famliy relatronshlp - : = :



Drrectors of the Corporatron to make nommatrons for the election of Directors nommatrons :
for election of Directors may be madse by any shareholder entitled to vote for the e!ectson of
Directors if that shareholder complres with all of the provrsrons of this Artrc!e o

_ 10 ‘Nominations shall be received by the Charrman of the Board of

. Directors (which nominations may be sent to such Chairman in care of the Secretary =
: of the Corporation), .at least 15 working days prror to any meeting of the.__'
Lo .shareholders Called for the electron of Drrectors B RN : :

: 2 0 Each nommatron under Artlcle 14 0 par 1 0 shali set forth (t) the L

' "'name age, business address and, if known, res;dence address of each nominee, (i) .~
the prlncrpal occupatron or employment of each nominee (iii) the. number of shares of
stock of the Corporatlon wh|ch are. beneﬂmally owned by each such ‘hominee, and .

(iv) :ithe:interests and: ‘positions ‘held by ‘ach ‘nomination shall promptly prowde any_. SRRk

other mformatton reasonably requested by the Corporatlon

3 O The Board by a majority vote unless a greater majonty is requlred:_

- 'under these By Laws; may, in its discretion, determine and declare that a nomination

. owas not.made i in accordance W|th the foregomg procedures and/or that.a nominee is RS
- rdisqualified for electlon as Director under these, By-Laws and it the Board snould S0
- determine, the defectlve nom;natlon and the nommatron of a dlsqualrfled person shall U

"be dlsregard

Artlcle 15 0 Pledge of Qualrfymg Shares - :A Dlrector shall be qualiﬂed to. hold

| _'offlce upon pledging 50 OOO shares reglstered m h|s name to the Corporatlon to answer for ' |
"'-hlsconduct R _ R S . _ i

o Artlcle 16 0 Board of Dlrectors Meetmgs = The regular meetmgs shall take'-
b _place quarterly in the main. ofﬂce of the Corporatton in Makat| lvletro Manrla or m any place_-

- _. - set by the Board for such

The speCIal meetlngs shall take place by. order of the Chref Executlve Ofﬂcer or of L

| :the President, or if requested by three (3) Directors, with notlfzcatlon one. day before -if - :

| convenient, and shall be held at the ‘main office : of the Corporation - or . at the place

designated in the notice. These meetings can take place without previous notlce at any -

place, date and time, by unanimous consent of the Dlreotors present in the country, or even_ .

_.'.wrthout requlte 1f aII Drrectors are present

Artic]e 17. 0 Quorum — Unless the Iaw requ1res a greater number the ma}orlty ot_ : -

Dlrectors in ‘the Articles of. ]ncorporatron shall -constitute -a quorum to finalize corporate.:
B decisions, and. any decision made and ‘approved by the majorlty of the D|rectors present tn_
: _the meetmg whereln a guorum eXIsts shall be valld : :



by the Corporatron Code and other laws and in Art[cle 12.0. and all powers granted by these
By«Laws it is. hereby expressiy deciared that the Board of Drrectors shatt have the fottowrng
powers _ - _ : _ RN _

o -1.0. To purcbase or otherwrse acquire in any Iawful manner, for and In the

name of the Corporation, and all properties, rights, interests or privileges whatsoever
. deemed necessary or convenient for. the Corporation’s business, at such price and
- subject to such terms and condltlons as |t may deem proper or convenlent '

- 2 O To mvest the funds of the Corporatlon in. any other corporatron or'_-'_'“
5 -busmess or: for any purpose other than those for which it was organlzed ‘whenever -

| ~oindts, Judgment its ‘interest would thereby be promoted subject to such stockholder_ L

-'approval or authorrzation as may be necessary under the taw

o 3 O To se]t Iease assrgn transfer or otherwrse dispose of any property,'_- R f'
: real or. personat belongrng to the. Corporatlon whenever in |ts Judgment rts rnterest R

o '-._--.would thereby be promoted

4 O To mcur such [ndebtedness ‘as |t may deem necessary, subject to

:__'such stockhotder approval or authorlzatlon as may be. requrred by law and, for. such

"'-'-_-purpose ‘to- make “and.issue evrdence ‘of. such ‘indebtedness. rnctud[ng ‘without -
:-_:_';';Ilmttatfon notes deeds of - trust, instruments or ‘securities and/or mortgage or
- __-otherwrse encumber alt or part ofthe propertres and rrghts ofthe Corporatlon SRR

_ Upon recommendation of the Chlef Executlve Offrcer and the_.':_
: --_-Presrdent and in ‘accordance ‘with - the applicable. provrsrons of these. By -Laws; to .
- determine -and prescribe ‘the. qualtflcatlons ‘duties, term: of .office, compensatlon R
. remuneration, mcentrves and other benefits ‘of offtcers Pursuant thereto to appoint

- or elect or enter into contracts with such officers, under such terms and condltlons as- |
: _the Board may determlne to be in the best mterest of the Corporatton SRAT

_ 6 O Upon recommendat:on of the Ch|ef Executrve Offlcer and 'the
~ President, to create other ofﬂces it may deem necessary and determlne how such .

B offrces erl be frlted

7 O With regard to shares |ssued in totat or. partlat debts contracted by the

L -'Corporatron for whatsoever properttes it may have -acquired or ‘in payment of j" _. i

- services rendered to the Corporatlon 1o impose such conditions regarding the
transfer of said shares as |t may deem convement subject however to the I|m|tatron
fixed by taw Lo _ s T S

L 80 To prosecute, maintain, defend, compromise or.abandon any lawsuit

‘in_-which the ‘Corporation ir 'its offlcers are - either - plaintiffs ‘or defendants in -
" connection, and to settle all claims for or agalnst the Corporatlon on such terms and 5
- __condrttons as |t may deem flt ' : : -



'Ccrporatlon arising from its business or retained earings available for declaration
' as drvrdends shal! be deciared as drwdends subject to the provrston of law.

: 10.0. To create by resotutron passed by the majorlty of a[l members of the
*Board, one or more standing or special committees of Dlrectors w1th such powers '
' 3_-and dutles as may be specrﬂed in the enabtmg resolutlon -

11 O To appomt any corporatrons assocratron partnershfp ‘or enttty du!y

9 O To determme whether any and 1f any part of the surplus profrts of the:.:'-._-.'

-"organized and - reglstered in: accordance with -the - laws -of “‘the - Republic of the . -
~Philippines, - as ' general . managers or management ccnsu[tants or “technical . =
_consultants, under such terms and condltlons and for such compensatlon as Board TR

'may determme

120 “To guarantee for and in behalf of the Corporatron obirgatlons of other"'_""' B

a corporatlon m whrch it has anful rnterest

- 13 O To appomt trustees wo for the benef;t of the Corporatron may receive - : S
L and retam such properties as may. belong to ‘the Corporation, -or .in which it has 5_ .
- interest, and to. execute such deeds and perform such acts as may be necessary to R

. "-ﬁ'f.‘jtransfer the ownershrp of sa:d propertles to |ts trustees

_ 14 D To enter lnto any transactlon ob]rgatlon or contract and perform such ' o
-~ acts and execute such deeds as it may deem essential fir the proper. admlnrstratron

_' '- ~of the Corporatlon s property, busrness and affairs or the accompllshment of any of
- _the purpose for whrch the Corporat[on was orgamzed . ) L

_ Artrcle 19. 0. Remuneratlon of the Board of Directors - The Board shali be grven; L
6% of the net income of the - Corpcratron before tax which sha!l be drstrlbuted among the :
Drrectors in the fol]owmg manner EREERR S : s

2% for the Executrve Comm:ttee and ': S
4% for the Drrectors S

L CHAPTER 4
EXECUTIVE COMM!TTEE

: Artrcle 20.0. Executlve Commrttee = The Commlttee shall be composed of three_ L

B (3) Directors to be eiected by the Board The Executlve Comm;ttee shall have the functlons: -
: that the Board wr]l delegate ' - : : :

Artlcle 21 0 Valldlty of Decrsron - The dec;smns of the Executlve Commlttee
‘should be approved by the majority of members and shall have the same power and effect
as the decision made by the Board of Directors, as long as it does not exceed the powers -



w '_'.lﬁ'bestowed on |t The Board of Drrectors shall be |nformed rn rts next meetmg of the decrsrons:""":':':3_'3__'5":".:" i

made by the. Executrve Commlttee
Article '22.0. ‘Format for Decision. — All decisions made by the Executlve

Commrttee shall be placed m wrrtrng and srgned by the members present

R, CHAPTER V S
OFF!CERS OF THE CORPORATION :

- Artlcle 23. 0 Offrcers of the Corporatron — The offlcers of the Corporatlon shall be__ T
composed of the Charrman of the Board of- Drrectors the- President, the Chief- Executive =~

- Officer, who is erther the. Chalrman or- the Presrdent the Executrve Vice Presrdent(s) ‘the -

: other Vice:President(s), the: Treasurer the ASS|stant Treasurer(s) the Secretary and ‘the RN
- Assistant. Secretary(ies). /Any two or:more: offrces may be held by the 'same person: except.- cend

" for the, offices of the Charrman and Treasurer or Secretary, or: Presrdent and Treasurer or i

" Secretary

_ The D|rectors elected in. the regular stockholders meetmg shaEI rmmedlately or wrthrn_ o
a reasonable time. thereafter holda. meeting’ where;n they shall elect by a vote of a majorlty o

of all members of the Board the Chalrman Vice- -Chairman, the Chief. Executive Ofﬂc r-and,

| " the President. At the meetang, 'the Board shall lrkewrse elect appomt or're- appornt subject .’ -

~ to such. contracts as may have been entered. into by the; Board of Directors with the officers :*

concerned, the Treasurer, the: Secretary, the - Executlve Vice- Presrdent(s) ‘the .other- Vrce- :

Presrdent(s) and all other officers all of whom need not be drrectors of the Corporatron

In electmg apporntrng or entermg mto contracts wrth offrcers the Board shall seek to

_.-establrsh -maintain, promote and : foster - the continuous development of a competent

professional, loyal and honest officer corps for the efﬁcrent stable and proper transactlon of._' S

_the busrness and the affarrs of the Corporatlon

Artrcles 240 The Charrman of the Board of Drrectors - The Charrman shall _
- preside at the meetmgs of the Board of Directors and of-the stockholders. He shall exercise .-

. 'such powers and perform such dutres and functrons as. the Board of Dlrectors may, from s

time to trme aSS|gn

Artlcle 25 O The Vlce Chalrman of the Board of Drrectors - The Vlce Cha|rman

| "shall presrde at the meetlngs of the Board of Dlrectors and of the ‘stockholders in ‘the S

" absence ‘of the Chairman. He shall exercise. such - powers ‘and_perform such duties and e

o functrons as the Board if Drrectors orthe Cha|rman may, _from trme to trme assrgn _

Artlcle 26 0 The Chlef Executrve Offrcer - He shall be responsmle for the general =
supervrsron administration.and management of the busrness of the Corporatron and shall -
have the followrng powers and dutres s : -

1 0 To establrsh general admlnrstrat;ve and operatrng polrcres

2.0 To mrtrate -and - develop programs for management tramlng and' |
development as well as executrve compensatron plans -



5 3.0 - Unless otherwise determined by the Board of Directors, io attend and
to act and to vote in person or by proxy, for.and in behalf, of the Corporation, at any
meeting of shareholders of any corporation in which the Corporation may hold stock,
and at any such meeting, to exercise any all the rights and powers incident to the
ownershrp of such stock whrch the owner thereof mrght possess or exercise 1f
-present ! o : . . ) . ; . .

40 To appomt remove or suspend any and ali employees and other .

."subordlnate personnel of the Corporatron ‘prescribe their- duties, determine ‘their o

: _'salaries and when necessary, require . bonds in such amounts as he may determrne ;
to secure the faithful dlscharge by sard empioyees of thelr offloral trust o

5 0 “To prepare such statements and reports as may be requlred from trme_.__'__""_ : e

to t|me by Iaw

60 “To. presrde at meetrngs of the Drreotors and stockholders in the :

':. _-absence of the Charrman and the Vrce Chalrman

7 0 : To exercise such powers and perform such dutles and functrons as_. '.
may assrgned to hrm by the Board of Directors ‘ e S -

_ The PreS|dent may assrgn the exercrse of performance of any of the foregomg |
--’powers dutres and functrons to any other offrcer(s) : SRR AT

Artrcle 28 0 The Executive Vrce Presrdent(s) and the other V:ce-Presrdent(s)

o The Exeoutrve Vrce Presrdent(s) and other Vice- PreS|dent(s) ‘shall exercrse such powers | s

B and. perform such dutres and functrons as the Chref Executrve Offlcer or the Presrdent may, _
~ from time to trme assrgn to them - - : o :

They sha]l aiso perform such dutres as may be requrred of them by the Board of_ e FS

Drrectors S

Artrcle 29 0 The Treasurer - The Treasurer shali have the followrng powers and o
'_"_'dutres : ' ' o o ' SR

. S 1.0, To keep fu]I and accurate accounts of recerpts and drsbursement in
"_-_books belongrng to the Corporatzon ' ' PEEIE -

2 0. To have custody of and be respon3|ble for aIi the funds secuntles :
' -jand bonds of the Corporatlon ' - : ' S

3 O “To deposrt in the name and to credrt of the Corporatron in such bank or
: _banks as may be de5|gnated from trme to trme by the Board of D;reotors all the_ .



; Corporatron whrch may come under his controt

4 0. .. To. render an annual statement showrng the frnancrat condrtron of the
- Corporation and such other frnancral reports as_the Board of Dlrectors the Chief
' Executrve Officer or the Presrdent may, from trme to time, require.

R 5 0. To prepare such frnancrat report statements certrfrcatrons and other
RS documents whrch may, from trme to time , be. requrred by government rutes and o
-: __regulatrons and to submlt the same to the proper government agencres

_'-money funds securrtres bonds and srmrlar vatuab]e effects belongrng to the_:"""'

The Treasurer shalt also exercrse such powers and perform such dutres and_

: functrons as may be assrgned to hlm by the Chref Executrve Offrcer or the Presrdent

_ The Treasurer may assrgn the routrne dutres of hrs offace to one or more employees S o

_ :of the Corporatron with the approval of the Chief Executrve Officer or the Presrdent Hemay- -
" be. requrred by ‘the Board of Drrectors or the . Chref Executrve Offrcer to grve bond W|th_'_ e

0 suffrcrent suretres for the farthful performance of hrs dutres - o

The Treasurer may desrgnate wrth the approval of the Chref Executrve Offrcer or the' L

-_'_.'-'Presrdent the assrstant Treasurer(sO to: perform at his. request orin ‘his absence or e

. disability, alt or’ any of hrs dutres and functrons The Assrstant Treasurer(s) when actrng ARAES
. under-such desrgnatron may exercrse all ‘the powers of, and shall be subject to.all
i 'restrrctrons imposed upon the Treasurer The Assistant Treasurer(s) shall exercise such- SRR
o fother powers and shail: perform such other dutres and functrons as.may, from time. to trme S

- g be. assrgned to hrm (them) by the Chref Executrve Offrcer or the Presrdeht

. Artrcle 30 0. The Secretary The Secretary, _who must be a crtrzen and a resrdent
o __.of the Phrllpprnes shali have the fottowmg dutres and functrons ' - RIS

o t 0 To record the mmutes of alt meetrngs of the Board of Drrectors the '_ |
L Executrve Commrttee the stockhotders and the speC|aI and standrng committees of .~ .
: :_:_the Boaid, and 1o mamtarn separate mrnutes books i in the form and manner requrred N

S _ _by Iaw at the prrncrpal offrce of the Corporatlon SR

. C 2 0 TO grve Or cause to be grven aII notrce requrred by Iaw or by the
i :_'__Laws of the Corporatron as weII as notrces requrred of meetrngs ofthe D:rectors and‘
: ."_'ofthe stockhotders SN : : :

_ 3. 0 ' 'To keep records indicating the details ‘required by law with re'spect to
- the certrfrcates of stock of the Corporatlon mcludmg Iedgers and stock transfers and
' the date of each |ssuance and transfer X - i



| 4 O To ft” and countersrgn ali certrfrcates of stock |ssued and to make the':"""_':':'
' correspondlng annotations on the margms or stubs of such certn‘rcate upon the[r_ S

':|ssuance

5 0. To take note .of all stock transfers and cance[tat:ons and keep in

~ alphabetical or numerlca[ order all certificates ot stock so transferred as weli as the

. names _of stockho[ders their address and the number of sbares owned by each
g keeplng up tc date a[l address of the stockholders ; : L

s O TO prepare the various - reports statements certlfrcatlons and other L
.;..__documents whrch may -from. tlme to time ‘be . required by government rules -and - R
' ':._-'regulatrons except those requ1red to be made by the Treasurer and to subm;t the S

S ___same to the proper government agenc:es il

70 To keep and afﬂx the corporate seal to aII paper and documents_-{. o

. requrrmg seal And to attest by hIS s:gnature ali corporate documents requmng the. -
: "Same ; . ) . Lo ) D

80 To. pass upon the form and the manner of votmg prOXtes ’Ehe"_ o

) '-acceptabrltty and the valrdtty of thelr 1ssuance and use, and to. decxde alt contests O
and returns relatrng to the etectron ofthe members ofthe Board of Dlrectors S L

The Secretary shaH perform such dutles and function as may, from tlme to_;

L ttme be ass:gned to h1m by the Board of Drrectors the Chlef Executrve Off;cer or the_ R |

o 'Presrdent

Artlcle 3’! 0 Term of Offlce — Subject to the terms of such contracts as may have _ S

o ._been entered into by the Board of Dlrectors ‘the term of offtce of all. offtcers shall be .

o cotermlnous wrth that of the Board of. Drrectors that elects ‘or: appomts them unless such _ e

- _offlcers are sooner termmated or removed for cause ISR

L CHAPTERVI - :
FISCAL YEAR DIVIDENDS AUDIT OF BOOKS

Artlcle 320 Flscal Year — The flscal year of the Corporatlon shall

| .commence on the 1% day of October of each Vear and end on the 30" d_a_v_ of .

September of the followmq year

* As amended by the Board of Dlrectors pursuant to lts delegated authorlty, inits regular meetmg held on 2
'February 2011 L : _ _ .



CHAPTER VIl
MISCELLANEOUS PROVISIONS

Article 34.0. Corporate Seal The Corporation shall adopt for its corporate seal, a
dry metal seal with 2 concentric circle within which is engraved the name. f the Corporatfon
and in the center the words mcorporated in 1930" : -

Artlcle 350 Amendment of By-Laws - These By—Laws can - be amended or .
N '_repealed by the - afflrmatlve vote of the : stookholders ‘who represent the majority . of the -

outstanding caplta[ stock -and the Board of. Dlreotors in any stockholders and Board of. _

_.'_Dlrectors Meetlng calted for the purpose

N The Board is empowered untll otherwrse demded in the stockho[ders meetlng, to .
_ 'amend the By—Laws as deemed beneﬁmal to the Corporatlon '

S The preceding By-Laws have been adopted and approved on the 5m day of_ '
- November 1930 ina Spemal Board Meetlng, held in I\/Ianlla thpplnes :



o D]RECTORS’ CERTIFECATE
' OF AMENDMENT OF: THE BY-LAWS OF

ROXAS HOLDINGS INC.

f KNOW ALL MEN BY THESE PRESENTS

SRR We the undersrgned members of the Board of Direotors the Corporate_

X Secretary and the Assrstant Corporate Secretary of ROXAS HOLDINGS, INC.,
- doing business. under the name and style of CADP GROUP (the “Corporatton ) s
~.do hereby oertify that AR REREN _ _ o

g The aooompanylng Copy of the Amended By—Laws_ of the SUSEEE

o .'_Corporatron embodylng the followmg amendment is true and correct

_ Artlcle 8 0 Regular and Specral The meetmg of stockholders R
Tk _shall be. reguiar and: specral and shall be held at.the ‘main ofﬂce of -
the Corporatlon in Metro Manila_or any other" plaoe as.may be
' allowed. by the law, as designated by the Board ‘of Directors. The = =
- Tegular. meetmg shall ‘be -held at 10:00. a.m. on the second = &
SN Wednesday ‘of March of each’ ‘year, -for the ‘purpose of electrng S
B _d|rectors and for the transaction of such business as may. properly =
~ come before the meeting. If day flxed for the regular meetmg fallson -
alegal holiday, such meetlng shall be held at the same time on the - o
. first working day followrng said date. The Board of Dlreotors may, for o
' '_good cause, postpone the meetrng to a reasonable date

. Speoial meetlngs may be called by the Chalrman the Chlef o
' Executrve Officer or in his absence, by the Pre3|dent They may also_ -
be oalled by the Board of Dlrectors - -

L 2,- Pursuant to the power and delegated authorlty granted by the =
o shareholders the Board of Directors . approved, by the affirmative vote of atleast - =~
.- a majority of its members, the aforementioned amendments to the By- Laws of =~
- the Corporatlon durrng therr regular meeting held on February 7 2018 at, the
-_prrnolpal plaoe of busmess of the Corporahon '

~ [SIGNATURE PAGE FOLLOWS]



iN WITNESS WHEREOF we have

S .go A,qngt M&

at_ mo}:ab c-N

- Rpaiman S
TIN ’104 738 165_;._ .

'TIN 102- 574'830 R

RAYC. ESPINQSA.:.']"- o
" Director "

”TiN 113-:248- 118

B c,!%( HIA'L Dgﬁ{
- Corporate Secretary =
TN, 107-043-122

OSCAR J. HILADO -
_Independent Director .
- TLN.123-535.799

o hereunto signed ths Corfioate on

MA_NUELV PANGILINAN
-~ Vice Chairman . T
 TIN.914-481-801

e

Dfrector

T ALEX ERLITO S, .F]DER
' “Director
TN, 107-043-050

DAV!D L BALANGUE
independenf Dfrector
~T.LN. 123-304- 976

G retary
T ] N. 214 216 562

SA TIAGOR ELIZALDE R

| W 100-34- 93



Makatr Clty, Metro Mam[a aff[an’is exhlblted ‘{O me. the fo[lowmg govemment— o
-lssued IDS

Pedro E. Roxas - . T_.I.N'1G4 ~38-106

| Manuel V. Pangihnan Cooo o] TUN. 914-481-801
Hubert D. Tubio =~~~ | T.LN. 102-574-830 .
| Santiago R, Ehzafde L TN 100-348-993
1 RayC.Espinosa .. ] T.IN 113-248-118
i Alex Erlito S. Fider | T.LN.107-043-050 | -
.- | ChristopherH. Young =~ T.I.IN. 178-235-537 .
| David L. Balangue - -] T.EN.123-304-976 -
| Oscar J. Hilado. = = .: | T.LN.123-535-799
- |Cynthial.delaPaz . - | TN 107-043-122 | -
.| Ma.HazelR. Refardo. = = " | TIN. 214-216-562 | -

Page No. ﬂ ]4'_; _ S
L IR . UNTIL DEC. 3 '
Series of 2018. e, 01752711 337 CY 2018 -
R L ey WC?F-‘-L/I)”‘Q 12

SUBSCR]BED AND SWORN to before Tmeithie STE L R e



""'..".IZREPUBLiC OF THE PHILIPP[NES) SRR e e
MAKAT CITY, METRO MANILA )ss IR e e

SECRETARY S CERTiFICATE

I, MA HAZEL L. RABARA-RETARDO Filipino, of legal age, and wlth office address at the
Penthouse, Liberty Center, 14" Floor, Net One Center, 26™ Street corner 3. Avenue, Bonifacio Global
Clty, Taguug, Metro Manrla after havmg been duly swomn |n accordance W|th Iaw hereby certtfy that,

1. g am the ASSIStant Corporate Secretary of ROXAS HOLDINGS INC. (the "Corporatron”)

a corporatlon duly . organized and -existing under and by virtue -of the Iaws of the Republlc of the . -

S Phllippmes ‘with principal office address at the 14 Floor Net One Center 26 Street corner 3 Avenue
_ -Bomfacro GIobaI Crty, Tagurg, Nletro Manlla Phrl;pplnes ' _ RN '

I '32. Pursuant fo the power & delegated authonty granted by the shareholders of the s

.Z_Corporat|on the Board of Dlrectors ina meetmg held on 07 February 2018 passed and approved by the . - |

. affirmative - vote -of the majonty of the dlrectors the followmg amendment |n the By—Laws of the- -
_Corporatlon o . . : O

-' “RESOLVED AS IT s HEREBY RESOLVED that the Elghth Artrcle ot the o
By-Laws of the Corporation shalt be as'it hereby is, amended fo read as follows '

_ “Artlcle 8 0. Regular and Spec:ial ; The meetmg of _
: "_-'stockholders shall be. regular. and specual and shall be held at the main. = .
..~ office of the Corporatlon in Metro Manila or any other place as may. be ©
" allowed by the law, ‘as- demgnated by :the ‘Board :of Directors. The =
-regular meeting shall be held at 10: 00 a.m. on the second Wednesday
- of March of each year, for the purpose of electlng directors and for the
transaction of such business as may. properly come before the meetlng o
If day fixed for the regular meeting falis on a legal hol]day, ‘such meeting
“shall. be held .at the same time on the first working day following said -
" date. The Board ‘of Directors may, for good cause, postpone the -
meetmg toa reasonable date S

: Specsal meetlngs may be called by the Charrman the Chlef
_ Executlve Officer or in his absence, by the Pressdent They may also be
; caIIed by the Board of Dlrectors . : :

_ “RESOLVED FENALLY to dlrect the proper officers of the Corporahon to
execute such documents and do and perform such further ‘acts and deeds as.may be .
‘necessary or appropriate to have the ‘aforesaid amendment to the By-Laws of the
* Corporation approved by the Securities and Exchange Commlssron and in general fo
- have the foregomg resolutlons |mplemented P : : .

'3. As of 07 February 2018 the stockholders of the Corporation and their respectlve
subscriptions, amount paid thereon and percentage of ownershlp of the Corporation are as set forth E!’]
Annex “A” hereof.



e IN WITNESS WHEREOF I have hereunto set my hand
Metro Mamia o :

. SUBSCRIBED AND SWORN TOC before me thls o in IVI cati Ctty, affiant exhlblted fo
me her Philippine Passport No. P5290445A |ssued on 09 December 2017 by the Department of Fore:gn_ :

o Affairs in NCR Northeast

Doe- o ly : “t M R’WE?; .
PageNo. QM =\ . AT g TARY PUBLIC
Book No. f R DU I U\Ttbﬁf 31, 2019
. Series of 2018 . . 4R NO 017527,1% 7. 17 .CY 2019
[N g - ROLL NG 26(,.1 "/?‘1{..1_41.4 s 610 12 R
. PTRND MKT 6607723/1-3-18 APPT NO Mos’
o aiBe E PASCUA ST. r\mmzcm’ i




ONIILIId -
OMIZZTIIE. . LD
oNIETTIA . TMFO.
ONI4ITIZ & - 260
ONZIdLTId £10°0
ONIAITIZ -~ - £40%0°
ONIATTLZ -+ - SWOE
ONIEITIE . 2100
ONIETIId. -
ONTEITIZ . . QK0
ONIETTIZ, .~ - 9kO0
ONTEITIZ -~ . SEQ
oNr&ITIZ . . A0
ONTLITIZ - MO0
ONTJITIZ - . 960
ONIJITZId ~ 8HO'0
ONTJETIZ | 6400
ONIdTArE . . - . 6LOD
oNTdTIIE - - . BHIE
ONZJITIA 020'
QNIJITLA 1200
ONTATTIZ - 120
ONI4TIIZ - €500
ONIZITIZ . .. E20C.
ONTEXYTE - §20'0."
ONIJITIZ. . £20'0°
ONISITIZ. . .- 8200 .
ONIZITII - . - §200
ONIZITIZ. - - 2200
ONTJITIZ - -9EO0
ONI4ITIZ - 826D
oHTATTIA . C o LEOR
ONIZITEE 69070
ONZTTIZ - - . @VED "
ONTaEIId T 6WO -
ONIILTLE 050°0 .
oNTATTIIZ - - 990
onzariIa - - - 9960
ORTATTLL - . L0
- ORIATTIE | - . E9E97 -
NEITE MEHL0. - 206°8T. -
" ORI&ITIZ stieg
. TELOL
AZTTYNOTIVN - = BOWIWED¥Ed
T ebeg- -~

. XaNNV

okea:

-GEEYSL

“oskLiy
£ 90828l

956631

008207

| 088'gez -

-geg'zeE -

08202

- 60Z'HT
PTO'GHT.

- g0s'esT .

. 00g'8sg

oPT0LT
. 084's12
| 02E'8dT
| $98'64%
Q6L
p A

- nogees
S ieer'mke

wenze
| F@8'PEL:

- 0B0'9Ss

g82'9v¢
lezese. .

T ipos'pse -

006'vg¢ -
obo'see
08498 -

- reslier

Q9o
- gEL'esy -

S 00Y'809.
. Ee'eze

awes
o'saL

' e00vEot

£00'820%

o eesEeL
. G6E'YEY'6E

#66'880'25Y
Z99'aee'sLg

{aEgIe0sans). .

Dy SONTATOR
TYLOE -

o_e_q__co_acnaaoee_eo_o_o_oeqcboccaqog_'ooeecoomabocam_

S0 oNIGNYEZSIAo

TRy

585751
0sF°LLL
oag'zsL
956'69
908'70%
208'207.
908207
208'202 - -
. S oeEwE . L
LT T veeeRR T -
. o sosesz
00F'esT
oveoLe
08L'eLZ
oge'esz
yea'sls
926108
002" 4eE
00ZTHAE
SEF'sle”
12128
wWa'vze:
Qou'age
80208
1ZT'eEe |
008'%5e .
008'v5E
. ORG'GEE
C.osyree
o
ogL'swy
. 02L9sk
067609
ze'eze
Ove'eLs .
840'S8L
L ee0'rkof
£90'820'}).:
BZS'964') -
S86'229'66 .
L YBe'eBr'Tsk - -
. TYS'STETLE

S
EAN

(Ar¥a. ATIng -
. SSM¥WHS CHANSSI

- {AI¥d ATTYILEYI)
STUVHS OEOSST

- SRATIONIDOLS DOT 401 30 ISIT

® DNIQNWISIOO

- I VIOWYS NIWYONRE
WATIS "7 YITINZ
“ONI TYLTAYOING
SOIIYHCINO0D INNISEART TYLIIYD DEd
LA NIINETEA NEINSEA NYAL NVES
“MP ONATY ¥ OSNOLTY
ONEXETE I OTOROY
ONOIT SNET SNIHD
‘W OINOINY ¥0/9 OM¥EI¥d 4 "d ouasa
HOST BC 0DIAIONE
NOSNA "X IWBE0d
HYHD ANMOIA ¥O/% HWED MOTJEUHME
g0 TIM0DIL ¥ HORW
NOTHOD ¥TMOIDIA NS *W¥W
. ELEYEVEZ W NOIONOSY
wWEE ‘L O¥nvT
QITOTETIIA °D YINEH
05 *5 NVIT MIIHd
90 ZIIOT 5 OAMENIE
‘ONT “TEmO7 CE
ONITYONOOE W ¥NITEAE
ZHIOT WHKE
ONINOINY "M OFTOCCE
WITIATE ¥VTIIA ENTYIE
ATITHEE-YTIIA O SINT
IIT CATIS ‘T T3V
TREOYT ZEUEE WNHOT
-ZM0D INEWEOTAAAD 3 ALTYEY ¥NOWOD
. OIAIN T OINOINY
NOTIVMODIOD SONIQTOR IR
| ONI ‘°00 ¥ WASEGETT ‘O
. O00d °S 0%
YNATY NOIODIS "I OTHYNOFT
DVOVAYH R OIONTNOTI
| YNICEW W OQNEEY
¥LOINGE OITING
OIT IuEETID
g0 ONYZNH 'Y wSOP
QLT 4700 EONVHOSSY SIIT WYTOSNT
ONI “ANYAWOD ¥ S¥XOM

o AOZH.m.H_H.wiZOE NOILYEOII0D EANIHON D4

NOILTEOTE0D TANIHON dod

TN S JEATOHAD0LS

“OMI ‘SONIQTIOH SYX0¥ © EWeN ANYIWOD



ONIITIZ . . 900°0 . - . b6 T b - . O "I ITUYW VINGS

0
ONIEITI& 9000 - . 802'66". 0. -+ 90766 - B TRGHOTE0IT
ONIEITIZ g000 - - .Hoo'aol - 77 ooetooy . . : ONZAHEM ‘L ONIMIAOD
ONISITIZ .. gogg . - i 00E'00L e 002'083. o : o . ACTYZITE ¥ COLIINYS
ONISTTIZ - 90000 .~ -~ Q0%'KOk: o oov'hes - S . ¥ITIAOL OTAR CYEOICS WINWR
ONTEITIA 9000 . 00RO S 0- 0OF'LL e . L E “HC OODNEL 'Y ASOL
ONISTTIZ . 7. 9000 . - QOP'KO). 6 L 0BFERL L R ) ML 'O ouqEa
ONIZTTIA . 9080 2 00p'Ead 0. CoeRer . IIT WATIS ‘7 TEEY
ONITTIZ ..~ QOO0 - - . 00W'HGL 0 eaveL e SETYS YIIAOD
ONI4ITId - 80070 5 00r Y o - 0OF1OL - ’ o " g SE@INOT ¥O/? SHATY "I OAEdWOEY
ONI4ITIZ | . 8pen- - S oapher - Q govtsel - .o St DRY ANOX
ONIAITIE 2000 7.0ZE'SeL- ! oee'eel . . NOTLVNOANOD TYLIAYD €200
ONI&ITIZ .. - 00 - - SBE'E0H 0 S66'E0L . o - HEQONAN REWETD
ONIAITIZ | 2000 - . . OEL'POL- S0, 081 POL - BRI o . _TE0 ONYLOWVNL D Q9ENE0Q09
ONIGITIZ - .- 0000 . - -~ OELH0L o ostpor - 7 L 2EIOT 'L HYET
ONYJLULL. . gee0 L GEL'0L. Q. osL'PRL S . OTYENYIY *I VEOVT
ONIJITI ..~ . 2000 - gTaraL Q. sZe'vaL C ) ) FIEYAY ¥ NOIJYINISTE
ONIZITIZ . . seod T gercol 0. ser'saL. . ST IENYD ¥O/¥ OZHENOT OQUYSdd
ONIZTIZ . 2000 . . - p9E'SEL- 0. pag'sor - . S HYSINVONYS D OTYODEED
oszH.HH.m. .. . 10070 o 7. Q0E'eel } -0 - ooc..m@_.. o ) ’ . . B NOIIYEOJE0D TYLILYD F404
ONIITIZ - - 20000 - - @8SHLL a 885" HLL . o Sl NOSNA ‘I Asor
ONIAITIZ. - .. ;00%0 . " 852'Sll- ) gsgieMk . o A e “ONI “TYIIEYD ISIANITIZ
ONTAITIZ 7 gee's . - eveloZL 0 G0z i ‘ ) ] oIo¥I¥d ‘W TID
ONIATTIA . ... 80g0 - .. .. EVECEL .0 gpslozL T : QIOYTYd DONOTOVA NOTOYITHXE
ONIATTLA - . 9000 .. - EepElezL. o spelozr R Co : FHOON OIOWIYE YLLTENE
ONIAITIE © . . 8000 . . .- c¥6'6Z) 0- v R4 R T 08TV OISYIYd HOWY
ONIJITIE - .- moad. e evelagy ] . ebEZE o . ) . SYEYIV. OIDYTVE YNGT STIVIV "d ¥NA=
ONI&ITIE " go0'¢ = © ppe'0gh. o o peeeEE A SR QIOVING "W OYINVE
ONIAITLZ - ' g0@'® . . - 09942l 0. eeglEr L — : “I0 MATSAIE ¥ -OLSOYL
ONIQITIZ - . 008 .- . ... l66'Eek S0 - S o . ZEAIHT OTHODmID
ONZ&TTIZ .- 800'0° - - Fieg'gal. -y Lga'ezL o e YAONYSYD OIXITYD
CNIAITIZ . . 900'0 - 008'9zL 0- L poa'szh - - e - AN OOSIINNLE
ONIAITIZ -~ 8000 . . oggg'enl 0 S Gag'eEL - ’ . . .. . . ZAI0T "N SI0T
CNIATTEIE - - 6000 - . 6Le'2es’ 0 o gzl . . S AYDNYLYOWH STE0TOQ
ONIAITIE 6000 . sleiel: 0 51.9'281 . o o DONYTED "W STQIOL
ONI4ITIE 8000 . . £99'/8L. R gagzeL R . S O¥IS¥D TA ¥ O¥IZ
ONIATTIZ - . 600G - . . GO¥'ob” 0. _pov'ort ST ) CLYTE *Q TIAANEH
S L e : : R . ZENOSYA
ONIATTLE L8000 T AR 0. LUV . P .. GHVEDOIM  ¥O/¥ zEnlsvs CA OTRIE0G0D
ONIATTIE . . oL0e- . ooa'asL - 0 CsooesL . . - . ) . S - ¥SONIZSE "D AVE
GNIATTIZ . . GO0 1 g8glsk ‘0 S st . - S p WIEIHOES WIMANY
ONIAITIE " . GLO'G. - -~ ' 0OL'ESL. S U oomese o oo e T NEOIY-NUT "9 NOSTEN
ONISTTIE - oM0'% . . 00M'ZGh -0 ooL'EsL : Sl NYNIY~NYIL STHOD
. TYIOL - . cda@draosEnsy o D7 (aIve RTTYIIMWE) ST (aTed wrena)
oL T SONIQTOH - - 0 0 .- .- SENWHS Q3IASST . 0 .. . STAYHS QIOSST e
. ASTTYNOITNN - .. EOWANEDNEZ . Smeroz-o Lo T 3 ONIGRWISTAO- . o 3 aNramvisioo [ S mTEN S EEQTORAD0LS
i
L . S P LY6Z ‘1€ IaqUe0SQ 3O SY
- N . . : ] o SYITTOHAIOLS - 00T 0% ¢ ISIT

- w i T oebed o <o . RS o ‘ONY ‘SONICQTON SUXOM : mHvR ANYQHOD




ONTIITIL

ONIJIIIL
ONIZITIL
ONIATILE

ONILLTII -

ONISITId
ONIAITIZ
ONIIITII

ONIJITIA

CONIAITIA

ONIAITIZ

ONIATTLE

ONIJITII |

CNIdITIE

ONIATTIZ -

ONITATTLE.
ONIJITI
ONTATTII.
ONI4ITLE
ONIAITIE
ONI&ITIZ
ONIGTITE

ONIZITIE

ONIJITIZ-
ONIdITIZ
ONIZITTS
ONIdITIZ
ONIZITIE

ONIZYTIE -

ONIZITId"
QNIZITIE

QONI&EXTIL

ONISITTE
ONIZTTIE.

ONIZITIE

ONIZITIZ

ONIEITIL
ONTEITIA .

ONIZITIZ
ONIZINIE
ONIEITIE
ONTZINIL.

. QNIEITIA

ALITYNQILYEN -

€

969

*. (gZaTyosens)’

* soNtaToH
LTRLOL.

PeEe. . BEL'SY
R BRI AN X - I
w00 . BSE'99 .
H000 09999
600 P69
CoRereL 18899
0 486'99
O p0 00918
L veee v ens'ee)
" oM0L'8Y
. Z56'89
" 168'89
L 000'0L
Lo oes'eL
o : ....W_E..ﬂ...
A > - -7
FRRRERE. Y 75
. o ogeglaL
BRI < R - - -9 7
so0°¢ < eea'sL
8000 . 000'8L
- - SQo0. ~0988'8L
~ 8000 S OEMLE.
iS00 eee
S G000 R 2 )
Lo 0000 00829
1800007 L belva
S00°0° - T 9eb's8
200°0: L ell'se
9000 ZiL'og
Lo 900t i Zee'el.
T g00%0 eLL'en.
Cooog00e - 000'sg
T 8000 e
. 900°0. .. ape'0e;
9000 - $58'96 .
8000 L aEee
C 8009 164926
7 .8000" " Z0Y've:
- 8000 950'96
C . 9000 . 99096,
L THROL
Llen
. BOMINEOEAL. -
akbeg .

OB 0O OO0 B00000RD0CO00N00D0NO00DO0D00000D00RO0 .

< (QI¥d RTTHILEYd)

STUYHS QEOSST
"9 SNIGNYLSLAO-

LI0T ‘1€ xocuedeq o
SYACTOMAIOLS. 00T 4OL JQ-

963

861’59,

AN
§55°09
0ag'es -
¥Z6'99
L86'99

. 1g6'sg
- 009'49

802'89

- s0L'8e

256'89..
L68'69
00004
096'04 -
9L9'eL

" E09'SL

w2
8ag'LL -
g8e'Ls
89824

- p00'aL.
" oo'eL

989'ss "

zLe

w”I8.
0218
oos'ze

ERTAR"-2
arr'ge’.

91’98
Zhi'g8

©..z5g'ee”

sir'eg

-.000'28.

1iT'68

. GpB08.
- ¥SE'06
R+ Y:
84926
. BOF'YE

920'96
980'96

(aT¥d ATINE)

FEROWYS 3 NIENY
QITOAYTIIA "9 YISTNGT
ZEWE ' ODSIONYEL

SOMYE ¥ KOZWE0D-
arIoCYIIIA JITIHG-
NOTIEYT 1T 2¥IATIUR

MO ‘OISYING O TEVIYY
CHEYEHEND ‘d NIWSYX

TONI- “TYSIAYD ISBANITIE
OMISOYH ¥NIWOTIL

DIVYYD SATEONY

I0s 4 YIISTLEL

YZ¥EAEd "d YIEYH

TSE000- "d¥0D AT TYITIYD ¥NIDY
. "J¥0D THMATTNIIEEN L0
Z0MD. YIS L OIQYoNY
VIYOVI 20T

“UP SOINYS " ONIINTNOTZ
. SYSTTITA CITHONY
SEATY OIINYQD

ONYYHIA SYIOOIN
_ONYEaSW ¥ NIWYONES

YNED ‘A YIXGHWHL

AN YIISTEAL

NYI ¥ ONYINMYH

OLFIN TEADIN

ROZOD ‘T HAITAL

09 L SYHOL

ALIME SETEINGD TLINTID
NYHZOS F0 "D SNTYEHIVA
WYHYYEY D OTWVSON-

NI, ‘INSWISTANT ddODNYTEn
ZOMD ‘YIS OQNYNYED
ONYLVEL "8 NOWWM

NOSAVI "Y MQHOTEH

ONISOYA YIWYTIANYD

ODIINY 0ITIDOY

VITEWY = ¥0/% VISITEONVAE OIDOWERY
YIEAYTIIA OOSIONVEI
OYENDYAYL YITHEYD
ODSIONYES 'V IV

| NVETNUONWZ WYWISIITTEI
VDY BT UNITISNYN

- SEYYHS QIANSST. .
.7 ONZARELISING S . . EWEN. § AETTOEMO0LS

s¢
ESIT

TONI ‘SONIQIOH SVX0¥  : guyN ANYINOD



ONMIJITIE

ONIETTIA -
ONISITIA

- ALITYNOILYN

R iolt3e]
.P090
OO0

| THEOL
oL

|- ZILLNIDYED

w‘....ﬂ.;.‘»r:. ’

o 'FAUNLYNSIS ANY SHIRDIY LON mm@ﬂ‘._zo_ﬁixmﬁ._l. PROHUA @3NSSI JI-ARY LAOd3N ARIVHINID ¥2LN4NTT ¥ 51 SIHL

Coseg'ele'ers'l ] segaeRdEy o - o (0ET} TYIOT QNWND .
L oovRe . - 0 Coov'ze e . © NYAVEONITOW D HOL IV
208z e Z8'ee. - - - : T NOSIS OIEVSOY
.. 20528~ i @ - 2sey . : . HOSIS O ONEMI

© - {gmaressEas) - ldIve ATTVIZEVE)C . . - {qIve. ATINI)
[ SDNIGTOH - SEEYHS QENSSI - Lo - STIVHS QUEOSSI :
TEIOL - k] GZHﬂZm.Bm.HDO.. . . . 3 GZHmz.mHm.h.Do... ’ . EYN S, YT TOHN20LS

abeg .

LI0Z ‘18 IIqUanay JO sY
SYECIOMEDOES 00T 40% J0 ISIT

‘ONI ‘SONIUTOH SYXOM : guyM ANVAHOD



- OUTSTANDING BALANCES FOR A SPECIFIC COMPANY
Company _Cod_e-_ ROX000000040 - Roxas Holdings, Inc,

HOLDIN

PMENT CORPORATION _

AGE & SEC,INC. .




120,000

. |CHINA BANK SECURITIES CORPORATION
- 1SUMMIT SECURITIES, INC. - -

102,583

. |AB CAPITAL SECURITIES, INC.
 [TRITON SECURITIES :

ESMA & CO, INC.

URITIES, NG, -

INCORPORATED

2y ey S

SECURITIES & HOLDINGS, INC.

CURITIES, INC.

ST, NG




‘{ASIAN CAPITAL EQUITIES, INC.

|SALISBURY BKT SECURITIES CORPDRATIDN

“|EAGLE EQUITIES, INC,

|51 ROXAS & CO, INC._

GEP-D )AIWA CAPITAL MAR.KETS PHILPPINES INC.

~[asiagcEq




REPUBL!C OF THE PHILlPPlNES ) g
- s METRO MANILA ).s.s. .

SE_CRE_T_AR_Y’S CERTIFICATE

1, MA., HAZEL L. RABARA-RETARDO F[I]pmo of legal age and with office

address at the 14" Floor Net One Center; 26™ Street corner 3" Avenue, Bonifacio Global
C]ty Tagulg, after havmg been duly sworn ln accordance W|th law hereby certlfy that

e _' " -1;3 l am the Asszstant Corporate Secretary of ROXAS HOLDENGS INC. (the
“Corporatlon YA corpcratlon duly organized .and existing under and by virtue of the laws
~of the Republic of the Ph[llpplnes with principal. office address at the’ 14“‘ Floor Net-One -

“Center, 26”‘ Street ‘corner 3r Avenue Bonrfacro Global City Tagwg, Metro Mamla_, )

Phll]ppmes

E'2. To the best of my. knowledge no action or proceed:ng has been f|led or is. B

pend:ng before “any Court. mvolvmg an intra- corporate dispute -and/or claim by any

“iperson -or “group - against. the Board of Directors, individual . ‘directors and/or major

corporate officers of the Corporatlon as |ts duly elected and/or appomted dlrectors or L

offlcers or VICG versa

O

'uer%}sze

g lVlakat| Clty

SUBSCRIBED AND SWORN TO before me this S EP ﬂuﬁl@%ﬁ City,

N wrmess WHEREOF this certification “has ‘been signed this

'afﬁant exhibited to me her- Ph|l|pp|ne Passport No. P5290445A _|ssued on 09 December _

2017 by the Department of Forelgn Affa|r5"m NCR Northeast
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